
6RFUDWH%,
)XQFWLRQDOLW\�RYHUYLHZ

%HWWHU�%XVLQHVV�'HFLVLRQV�ZLWK�6RFUDWH%,
0LFURVWUDWHJ\�3ODWIRUP

%HQHΈWV
&KDUDFWHULVWLFV

)5$0���)LQDQFLDO�5HSRUWLQJ�$QDO\VLV�0RGXOH
6&$0���6DOHV�DQG�&XVWRPHU�$QDO\VLV�0RGXOH
3&$0���3URMHFW�&RQWUROOLQJ�$QDO\VLV�0RGXOH
,6$0���,QYHQWRU\�DQG�6WRFN�$QDO\VLV�0RGXOH

�������%,76RIWZDUH 3DJH � RI ��



%HWWHU�%XVLQHVV�'HFLVLRQV�ZLWK�6RFUDWH%,

6RFUDWH%, LV�D�ODWHVW�JHQHUDWLRQ�EXVLQHVV�LQWHOOLJHQFH VROXWLRQ�GHVLJQHG�IRU�FRPSDQLHV�RI�DOO�VL]HV
LQWHUHVWHG�LQ�KDYLQJ�DQ�LQWHJUDWHG�UHSRUWLQJ��DQDO\VLV�DQG�QRWLΈFDWLRQ�VROXWLRQ��6RFUDWH%,�LV�SRZHUHG�E\
0LFUR6WUDWHJ\��WKH�OHDGLQJ�%,�SODWIRUP�RQ�WKH�PDUNHW��0RUH�WKDQ�RQH�PLOOLRQ�SHRSOH�ZRUOGZLGH�DQG
WKRXVDQGV�RI�OHDGLQJ�FRPSDQLHV�DFURVV�DOO�LQGXVWULHV�XVH�0LFUR6WUDWHJ\�%XVLQHVV�,QWHOOLJHQFH�VRIWZDUH
HYHU\�GD\�IRU�EHWWHU�EXVLQHVV�GHFLVLRQV�

$QDO\]H��UHSRUW�DQG�PRQLWRU�FRPSDQ\�DW�����GHJUHHV
Ɣ 5HSRUWV��GRFXPHQWV��VFRUHFDUGV�DQG�GDVKERDUGV�DOORZ�WRS�PDQDJHPHQW�DQG�XVHUV�WR�REWDLQ�D

FOHDU�LPDJH�RI�DOO�GHSDUWPHQWV��DQ\WLPH��0XOWLSOH�GDWD�VRXUFHV�UHSUHVHQW�D�EHQHΈW�ZKLFK�FDQ
VXVWDLQ�DQ\�GHFLVLRQV�DW�DQ\�OHYHO�

,PSOHPHQWDWLRQ�LQ�FRXSOH�RI�GD\V
Ɣ 6RFUDWH%,�R·HUV�QDWLYH�FRQQHFWLYLW\�ZLWK�(53�V\VWHPV�6RFUDWH�DQG�'\QDPLFV1$9�ZKLFK�PHDQV

VKRUWHQLQJ�WKH�WLPH�IRU�LPSOHPHQWDWLRQ�WR�FRXSOH�RI�GD\V��7KH�H·RUW�IRU�GDWD�FRQVROLGDWLRQ�LQ�D
GDWD�ZDUHKRXVH�DQG�FUHDWLQJ�FRQQHFWRUV�LV�UHGXFHG�WR�D�EDUH�PLQLPXP��WKXV�DOORZLQJ�\RXU
FRPSDQ\�WR�VWDUW�UHSRUWLQJ�LPPHGLDWHO\�

5HDG\�IRU�SURGXFWLRQ�DSSOLFDWLRQ�LQ�D�YHU\�VKRUW�WLPH
Ɣ 6RFUDWH%,�PRGXOHV�R·HU�WKH�SRVVLELOLW\�WR�KDYH�WKH�GDWD�LQ�UHSRUWV��VFRUHFDUGV��GDVKERDUGV

LPPHGLDWHO\�DIWHU�FRQQHFWLQJ�WR�GDWD�VRXUFHV��5HSRUWV�DOUHDG\�LQFOXGHG�ZHUH�FKRVHQ�DV�WKH
PRVW�XVHG�E\�D�QXPEHU�RI�FRPSDQLHV�WKDW�XVHG�D�%,�SODWIRUP�

(DV\�WR�XVH�UHSRUWV��VFRUHFDUGV�DQG�GDVKERDUGV
Ɣ 7DNLQJ�DGYDQWDJH�RI�0LFUR6WUDWHJ\�FDSDELOLWLHV��XVHUV�IURP�DOO�OHYHOV�FDQ�FUHDWH��PRGLI\��DGDSW

DQG�FXVWRPL]H�DQ\�UHSRUW��GRFXPHQW�RU�VFRUHFDUG��7KH�YHU\�VKRUW�OHDUQLQJ�FXUYH�LV�D�EHQHΈW�IRU
ΈQDO�XVHUV�FDSDEOH�RI�FUHDWLQJ�WKHLU�RZQ�UHSRUWV�DQG�WDNLQJ�VRPH�RI�WKH�ORDG�R·�WKH�,7
GHSDUWPHQW��WKXV�DOORZLQJ�LWV�PHPEHUV�WR�IRFXV�RQ�RWKHU�SUHVVLQJ�LVVXHV�LQVLGH�WKH�FRPSDQ\�

0XOWLSOH�VRXUFHV�RI�GDWD�IURP�(53
V��2/$3�FXEHV�DQG�([FHO
Ɣ &RPSDQ\�GDWD�FDQ�H[LVW�DW�GL·HUHQW�OHYHOV�DQG�RQ�GL·HUHQW�VWRUDJH�GHYLFHV��6RFUDWH%,�LQWHJUDWHV

DOO�WKHVH�VRXUFHV�LQ�RQH�V\VWHP�ZKLFK�KDV�WKH�UROH�WR�R·HU�LQIRUPDWLRQ�WR�DQ\�SODWIRUP�XVHUV�

&RQQHFWRU�FXVWRPL]DWLRQ�LQGHSHQGHQW�IURP�WKH�H[LVWLQJ�FRPSDQ\�(53
Ɣ $Q\�(53�XVHG�E\�WKH�FRPSDQ\�FDQ�EH�FRQQHFWHG�WR�6RFUDWH%,��DIWHU�VSHFLΈF�FRQQHFWRUV�DUH

FUHDWHG��'DWD�LV�WKHQ�WUDQVIRUPHG�ZLWK�WKH�KHOS�RI�(7/�DQG�ORDGHG�LQWR�GDWD�ZDUHKRXVH�ZKLFK
VXSSRUWV�DOO�REMHFWV�DQG�UHSRUWV�

�������%,76RIWZDUH 3DJH � RI ��



0LFUR6WUDWHJ\�3ODWIRUP
%HVW�SHUIRUPDQFH�DQG�VFDODELOLW\

Ɣ 6RFUDWH%,�LV�GHYHORSHG�RQ�0LFUR6WUDWHJ\�SODWIRUP��UHFRJQL]HG�DV�EHLQJ�WKH�PRVW�SHUIRUPDQW�DQG
VFDODEOH�LQ�WKH�LQGXVWU\��2SHUDWLRQDO�GDWDEDVHV�RI�WHQV�RI�JLJDE\WHV�JLYH�WKH�SRVVLELOLW\�WR
WKRXVDQGV�RI�XVHUV�WR�KDYH�DFFHVV�WR�6RFUDWH%,�UHSRUWV�ZLWKRXW�ZDLWLQJ�IRU�GDWD�

/RZHVW�OHYHO�IURP�WKH�,7�GHSDUWPHQW�IRU�GHYHORSPHQW�DQG�DGPLQLVWUDWLRQ
Ɣ 7DNLQJ�DGYDQWDJH�RI�WKH�IDFW�WKDW�XVHUV�FDQ�GHYHORS��IRUPDW�DQG�FRQΈJXUH�UHSRUWV��GRFXPHQWV

DQG�VFRUHFDUGV�E\�WKHPVHOYHV��WKH�LQYROYHPHQW�RI�WKH�,7�GHSDUWPHQW�LV�PLQLPDO�

)OH[LELOLW\�RI�UHSRUWLQJ
Ɣ '\QDPLF�SURPSWV�DOORZ�HQG�XVHUV�WR�XVH�UHSRUW�WHPSODWHV�DV�ZHOO�DV�GL·HUHQW�FRQGLWLRQV�IRU

UXQQLQJ�WKRVH�

'HWDLOHG�IRUPDWWLQJ
Ɣ 5HSRUWV�XVH�DGYDQFHG�IRUPDWWLQJ�VXFK�DV�WKUHVKROGV�WR�KLJKOLJKW�LPSRUWDQW�WUHQGV��SDJH�E\�WR

KDYH�TXLFN�DFFHVV�WR�DJJUHJDWHG�LQIRUPDWLRQ��JUDSKV�VXFK�DV�EDUV��SLH��DUHDV�OLQHV�WR�VKRZ
LQIRUPDWLRQ�PRUH�PHDQLQJIXO�

6HJPHQWDWLRQ�DQG�FXVWRPL]HG�JURXSLQJ�FDSDELOLWLHV
Ɣ 8VHUV�KDYH�WKH�SRVVLELOLW\�WR�GHΈQH�VHWV�RI�HOHPHQWV�ZKLFK�IXOΈOO�WKH�FKRVHQ�FULWHULD�DQG�R·HU�D

QHZ�SHUVSHFWLYH�RI�GDWD�UHJDUGLQJ�WR�VHOHFWLRQV��8VHUV�KDYH�DVOR�WKH�SRVVLELOLW\�WR�FUHDWH
FXVWRPL]HG�JURXSV�DQG�DJJUHJDWH�WKHP�WR�VKRZ�LQIRUPDWLRQ�DW�KLJKHU�OHYHO�ZKHUH�WKH\�FDQ�GULOO
WR�WKH�WUDQVDFWLRQDO�OHYHO�

$G�KRF�DQDO\VLV
Ɣ 1HZ�UHSRUWV�FDQ�EH�FUHDWHG�EDVHG�RQ�WKH�H[LVWLQJ�DWWULEXWHV�DQG�PHWULFV��WR�VROYH�VSHFLΈF�QHHGV�

7DEORXUL�GH�ERUG
Ɣ 8WLOL]DWRULL�SRW�FRPELQD�GDWH�GLQ�GLIHULWH�VXUVH�°QWU�XQ�VLQJXU�GRFXPHQW�+70/��FH�OH�SRDWH�DΈŉD

°Q�IRUPDW�JUDΈF�OD�XQ�QLYHO�PDL�°QDOW��RIHULQG�DVWIHO�XQ�PRG�GH�YL]XDOL]DUH�XŉRU�GH�°QĤHOHV��6H�SRW
FRPELQD�WDEHOH��JUDΈFH��WH[WH�ŉL�LPDJLQL�VSHFLΈFH�SHQWUX�D�FUHD�R�YHGHUH�GH�DQVDPEOX�DVXSUD
LQGLFDWRULORU�GH�SHUIRUPDQĤÅ��.3,V��

6FRUHFDUG�XUL
Ɣ 2IHUÅ�SRVLELOLWDWHD�GH�D�FRPELQD�PDL�PXOWH�UDSRDUWH�°QWU�XQ�VLQJXU�GRFXPHQW�+70/��FH�FRQĤLQH

PRGXUL�GLIHULWH�GH�UHSUH]HQWDUH��FXP�DU�Έ�JUDΈFH��WDEHOH��HWF�

'DVKERDUGV
Ɣ 8VHUV�FDQ�FRPELQH�GDWD�IURP�GL·HUHQW�VRXUFHV�LQ�RQH�VLQJOH�+70/�GRFXPHQW�ZKLFK�FDQ�VKRZ�LQ

D�JUDSKLFDO�IRUPDW�DW�D�KLJKHU�OHYHO��R·HULQJ�WKLV�ZD\�D�QHZ�YLVXDOL]DWLRQ�PRGH�HDVLHU�WR
XQGHUVWDQG��*UDSKV��WDEOHV��WH[WV�DQG�VSHFLΈF�LPDJHV�FDQ�EH�FRPELQHG�IRU�FUHDWLQJ�DQ�RYHUYLHZ
LPDJH�RI�WKH�NH\�SHUIRUPDQFH�LQGLFDWRUV��.3,V��

$GYDQFHG�GULOOLQJ
Ɣ 7KH�XVHU�FDQ�QDYLJDWH�IURP�DQ�DJJUHJDWH�OHYHO�WR�D�ORZHU�OHYHO�ZLWK�WKH�KHOS�RI�DGYDQFHG�GULOOLQJ�

9LVXDO�,QVLJKW
Ɣ 7KLV�GDWD�GLVFRYHU\�IHDWXUH�HQDEOHV�EXVLQHVV�XVHUV�WR�H[SORUH�GDWD�DQG�VSRW�WUHQGV��PLQLPL]LQJ

WKH�QHHG�IRU�,7�WR�FUHDWH�UHSRUWV�DQG�GDVKERDUGV�
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7UDQVDFWLRQ�6HUYLFHV
Ɣ $OORZV�ZHE�EDVHG�GDVKERDUGV�WR�LQFOXGH�DFWLRQ�WDNLQJ�IHDWXUHV�VXFK�DV�VXEPLWWLQJ�RUGHUV�

DSSURYDOV��GHQLDOV�DQG�WDNLQJ�QRWHV�DQG�ZULWLQJ�WKLV�LQIRUPDWLRQ�EDFN�WR�GDWD�VRXUFHV�

%HQHΈWV
0DQDJHU�EHQHΈWV�

Ɣ 0RUH�LQIRUPHG�GHFLVLRQV�ZLWK�WLPHO\��GDWD�GULYHQ�DQVZHUV�WR�EXVLQHVV�TXHVWLRQV
Ɣ (QKDQFHG�FRVW�HΊFLHQF\�DQG�SURGXFWLYLW\
Ɣ 2SWLPL]HG�UHYHQXH�JHQHUDWLQJ�VWUDWHJLHV
Ɣ 0RQLWRU�WUHQGV�DQG�GLVFRYHU�DQRPDOLHV
Ɣ )RUHFDVW�EXVLQHVV�RSSRUWXQLWLHV
Ɣ %XLOG�VWURQJHU�FXVWRPHU�UHODWLRQVKLSV

(QG�XVHUV�EHQHΈWV�
Ɣ 5DSLG�OHDUQLQJ�FXUYH
Ɣ (DV\�WR�FUHDWH�KLJKO\�IRUPDWWHG�DQG�LQWHUDFWLYH�UHSRUWV
Ɣ $FFHVV�WR�UHSRUWV��GRFXPHQWV�DQG�VFRUHFDUGV�LQ�RQH�VLQJOH�LQWHUIDFH
Ɣ $GYDQFHG�PDQLSXODWLRQV�RI�GDWD�WR�HDV\�WKH�UHSRUWLQJ�SURFHVV
Ɣ &ROODERUDWLRQ�DQG�FRPPXQLFDWLRQ�EHWZHHQ�FROOHDJXHV
Ɣ $FFHVV�LQ�RQH�VLQJOH�SODFH�WR�DOO�GDWD�VRXUFHV
Ɣ 3HUVRQDOL]HG�GDWD�DFFHVV�EDVHG�RQ�XVHU�ULJKWV

,7�PDQDJHUV�EHQHΈWV�
Ɣ 'HYHORS�DQG�PDQDJH�XVLQJ�RQH�VLQJOH�LQWHUIDFH
Ɣ 5HXVH�REMHFWV�IURP�PHWD�GDWD�LQ�RUGHU�WR�FUHDWH�QHZ�RQHV
Ɣ 5DSLG�REMHFWV�GHYHORSPHQWV�DQG�FKDQJHV
Ɣ 5DSLG�OHDUQLQJ�FXUYH
Ɣ 5DSLG�SURMHFW�GHYHORSPHQW�DQG�GHSOR\PHQW

&KDUDFWHULVWLFV
6RFUDWH%,�LV�EXLOW�RQ�0LFUR6WUDWHJ\�SODWIRUP��UHFRJQLVHG�DV�D�ZRUOG�OHDGHU�LQ�EXVLQHVV�LQWHOOLJHQFH
PDUNHW�DQG�R·HUV�FDSDELOLWLHV�IRU�

Ɣ 6FRUHFDUGV�DQG�GDVKERDUGV
Ɣ 2SHUDWLRQDO�UHSRUWV
Ɣ 2/$3�FXEHV
Ɣ $GYDQFHG�DQDO\VLV
Ɣ $OHUWV�DQG�SURDFWLYH�QRWLΈFDWLRQV
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'DWD�LV�H[WUDFWHG�IURP�GL·HUHQW�VRXUFHV�VXFK�DV��RSHUDWLRQDO�GDWDEDVHV��2/$3�FXEHV��GDWD�PDUWV��([FHO
ΈOHV��8VLQJ�D�ORDGLQJ�PHFKDQLVP�WR�H[WUDFW�GDWD�FDOOHG�(7/��([WUDFW��7UDQVIRUP�DQG�/RDG��WKHVH�DUH
LQWHJUDWHG�LQWR�GDWD�ZDUHKRXVH�ZKLFK�R·HUV�WKH�IROORZLQJ�EHQHΈWV�

Ɣ +LVWRULF�GDWD�LQ�RQH�SODFH
Ɣ ,QWHJUDWLRQ�RI�PXOWLSOH�VRXUFHV�RI�GDWD�R·HULQJ�D�JHQHUDO�YLHZ�RI�WKH�FRPSDQ\
Ɣ 4XDOLW\�GDWD�LPSURYHPHQW
Ɣ &RQVLVWHQW�GDWD�IRU�WKH�FRPSDQ\
Ɣ 2QH�PRGHO�RI�GDWD��LQGHSHQGHQW�IURP�GDWD�VRXUFH
Ɣ +LJK�SHUIRUPDQFH�RI�FRPSOH[�GDWD�LQWHUURJDWLRQ�ZLWKRXW�LPSDFWLQJ�RSHUDWLRQDO�GDWD

0LFUR6WUDWHJ\�,QWHOOLJHQFH�6HUYHU�LV�WKH�PRVW�DGYDQFHG��VFDODEOH��VHFXUH�DQG�UREXVW�EXVLQHVV
LQWHOOLJHQFH�VHUYHU�LQ�WKH�LQGXVWU\��7KLV�LV�WKH�FRUH�RI�DQDO\WLFDO�GDWD�SURFHVVLQJ��PDQDJHPHQW�RI
VHUYLFHV�IRU�UHSRUWV�DQDO\VLV�DQG�DSSOLFDWLRQV�
7DNLQJ�DGYDQWDJH�RI�7UDQVDFWLRQDO�6HUYLFHV�FDSDELOLW\��XVHUV�KDYH�WKH�SRVVLELOLW\�WR�LQWHUDFW�DW
WUDQVDFWLRQDO�OHYHO�ZLWK�WKH�GDWD�ZDUHKRXVH�VR�WKH\�FDQ�DSSURYH�UHTXHVWV��PDNH�RUGHUV��FKDQJH�SODQV
DQG�VR�RQ�
7KH�6RFUDWH%,�PRGXOHV�FDQ�EH�DFFHVVHG�XVLQJ�

:HE�EURZVHUV
Ɣ 6RFUDWH%,�FDQ�UXQ�RQ�EURZVHUV�VXFK�DV�,QWHUQHW�([SORUHU��0R]LOOD�)LUH)R[��1HWVFDSH��6DIDUL�

2SHUD��ZLWKRXW�WKH�QHHG�WR�XVH�FRRNLHV��GRZQORDG�FRGH�RU�ZLWKRXW�XVLQJ�-DYD�RU�$FWLYH;
FRQWUROV�
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3RUWDOV
Ɣ 3RUWDOV�HPEHGGLQJ�R·HUV�WKH�SRVVLELOLW\�WR�FUHDWH�GDVKERDUGV��WDNLQJ�EHQHΈW�RI�DOO�IXQFWLRQDOLWLHV

DQG�LQWHUDFWLYLW\��3RUWOHWV�DUH�DYDLODEOH�IRU�,%0�:HE6SKHUH��2UDFOH�:HE/RJLF��0LFURVRIW
6KDUH3RLQW�DQG�6$3�1HW:HDYHU�

0LFURVRIW�2ΊFH
Ɣ 6RFUDWH%,�FDQ�EH�DFFHVVHG�E\�06�XVHUV��DOORZLQJ�WKRVH�WR�HGLW�DQG�IRUPDW�DQ\�UHSRUW�IURP

0LFUR6WUDWHJ\�GLUHFW�IURP�0LFURVRIW�DSSOLFDWLRQV�VXFK�DV�([FHO��3RZHU3RLQW�DQG�:RUG

:LQGRZV
Ɣ 8VLQJ�'HVNWRS��DQ�LQWXLWLYH�:LQGRZV�EDVHG�LQWHUIDFH��XVHUV�FDQ�LQWHUDFWLYHO\�EXLOG�UHSRUWV��UXQ�

DQG�GLVSOD\�IRUPDWWHG�UHVXOWV�DV�ZHOO�DV�QDYLJDWH�WR�WKH�GHVLUHG�GHWDLOV��,QYHVWLJDWLRQ�RI�GDWD�FDQ
EH�GRQH�XVLQJ�GULOOLQJ��SLYRWLQJ�DQG�VOLFLQJ�

6RFUDWH%,�R·HUV�WKH�SRVVLELOLW\�RI�UHFHLYLQJ�UHSRUWV�YLD�HPDLO��DXWRPDWLFDOO\�VDYLQJ�RQ�ΈOH�VHUYHUV�DQG
VHQGLQJ�WR�SULQWHUV��,QIRUPDWLRQ�LV�VHFXUHG�DQG�GLVWULEXWHG�WR�HDFK�XVHU�DQG�FDQ�EH�VFKHGXOHG��RQ�WLPH�
HYHQWV�RU�WKUHVKROGV��ZKLFK�FDQ�EH�VHW�E\�DGPLQLVWUDWRU�RU�XVHUV�
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)5$0���)LQDQFLDO�5HSRUWLQJ�$QDO\VLV�0RGXOH

)5$0 LV�D�6RFUDWH%,�PRGXOH�ZKLFK�SURYLGHV�GHWDLOHG ΈQDQFLDO�DQDO\VLV�DQG�UHSRUWV�DQG�R·HUV�DQ
LQFUHDVHG�ΉH[LELOLW\�LQ�WKH�GHFLVLRQ�PDNLQJ�SURFHVV��)5$0�LV�SHUIHFWO\�LQWHJUDWHG�ZLWK�6RFUDWH(53�DQG
DOORZV�EXVLQHVV�XVHUV�DW�DOO�RUJDQL]DWLRQDO�OHYHOV�WR�UXQ�UHSRUWV�DQG�VFRUHFDUGV��IRFXVLQJ�RQ�FRUSRUDWH
SHUIRUPDQFH��GULOOLQJ�GRZQ�WR�WUDQVDFWLRQDO�GHWDLOV��YLHZLQJ�WUHQGV��DQG�H[WUDFWLQJ�LQWHOOLJHQFH�QRW
RWKHUZLVH�HYLGHQW��7KH�)5$0�PRGXOH�LQFOXGHV�3URΈW�DQG�/RVV�6WDWHPHQWV��%DODQFH�6KHHWV��&DVK�)ORZ
$QDO\VLV��5HYHQXH��([SHQVHV�DQG�&RVWV��$FFRXQWV�SD\DEOH�DQG�$FFRXQWV�UHFHLYDEOH��3ODQQLQJ�DQG
)RUHFDVWLQJ�UHSRUWV�DQG�PHWULFV��'DVKERDUGV�DQG�6FRUHFDUGV��DOORZLQJ�WKH�SRVVLELOLW\�WR�G\QDPLFDOO\
GHΈQH�WKH�H[FHSWLRQV�RQ�.H\�3HUIRUPDQFH�,QGLFDWRUV��.3,V��WR�PRQLWRU�	�FDWFK�ΈQDQFLDO�DQRPDOLHV�
WKHUHE\�UHGXFLQJ�ΈQDQFLDO�ULVN�
'ULOO�DFURVV�WLPH�WR�VHH�ΈQDQFLDO�WUHQGV��DQG�GULOO�GRZQ�WR�WUDQVDFWLRQ�GHWDLOV�WR�LQYHVWLJDWH�FDXVH�DQG
PDWHULDOLW\�

4XHVWLRQV�WKDW�FDQ�EH�DQVZHUHG�LQ�6RFUDWH%,�)LQDQFLDO�PRGXOH
7KH ΈQDQFLDO PRGXOH LV GHVLJQHG WR SURYLGH LQ�GHSWK NQRZOHGJH RI FRUSRUDWH ΈQDQFLDO LQIRUPDWLRQ�
.QRZOHGJH FDQ EH JOHDQHG IURP 6RFUDWH%, )5$0 ZKLFK LQFOXGH UHSRUWV� VFRUHFDUGV �D VSHFLΈF FROOHFWLRQ
RI UHODWHG UHSRUWV�� DQG GDVKERDUGV �D FROOHFWLRQ RI UHODWHG UHSRUWV FXVWRPL]HG IRU RSWLPXP GLVSOD\�� ,Q
DGGLWLRQ� VRPH UHSRUWV VKRZ VXPPDUL]HG LQIRUPDWLRQ WR KHOS \RX VHH WUHQGV� ZKLOH RWKHUV GLVSOD\ YHU\
VSHFLΈF��GHWDLOHG�GDWD�DERXW�\RXU�ΈQDQFHV�
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7KH�DQDO\WLFV�LQ�)5$0�FDQ�EH�XVHG�WR�DQVZHU�TXHVWLRQV�VXFK�DV�WKH�IROORZLQJ�
Ɣ :KDW�LV�WKH�DJLQJ�GLVWULEXWLRQ�RI�$FFRXQWV�3D\DEOH�DQG�$FFRXQWV�5HFHLYDEOH"
Ɣ $UH�WKHUH�DQ\�FXVWRPHUV�ZLWK�SD\PHQW�SUREOHPV��LI�VR��ZKR�QHHGV�WR�EH�QRWLΈHG"
Ɣ :KDW�DUH�WKH�YDOXHV�RI�DVVHWV�DQG�OLDELOLWLHV�RQ�D�JLYHQ�GDWH"
Ɣ :KDW�LV�WKH�YDOXH�RI�DVVHWV��OLDELOLWLHV��DQG�RZQHUVȆ�HTXLW\�RQ�D�JLYHQ�GDWH"
Ɣ :KDW�LV�WKH�EUHDNGRZQ�RI�H[SHQVHV�E\�EXVLQHVV�XQLWV"�:KLFK�EXVLQHVV�XQLWV�DUH�KLWWLQJ�WKHLU

WDUJHWV"
Ɣ :KDW�DUH�WKH�UHYHQXH�WUHQGV�E\�EXVLQHVV�XQLWV"
Ɣ :KDW�DUH�WKH�WUHQGV�LQ�UHYHQXH��E\�UHYHQXH�W\SHV"
Ɣ :KDW�LV�WKH�IRUHFDVWHG�UHYHQXH"�+DV�WKLV�IRUHFDVW�FKDQJHG"�:K\�KDYH�UHYHQXH�IRUHFDVWV

FKDQJHG"
Ɣ :KDW�LV�WKH�DFWXDO�DPRXQW�RI�SURΈW�PDUJLQ�E\�EXVLQHVV�XQLW�RU�UHJLRQ"�:KDW�DUH�WKH�DVVRFLDWHG

WUHQGV"
Ɣ :KDW�LV�WKH�EUHDNGRZQ�RI�FRVWV�E\�YHQGRUV��DQG�ZKDW�DUH�WKH�DVVRFLDWHG�WUHQGV"
Ɣ :KDW�LV�WKH�FKDQJH�LQ�FDVK�SRVLWLRQ�IURP�SHULRG�WR�SHULRG"
Ɣ :KLFK�ELOOV�DUH�GXH�WKLV�ZHHN�DQG�IRU�ZKDW�DPRXQWV"
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%XVLQHVV�DQDO\VLV�DUHDV�IRU�)5$0�UHSRUWV

$FFRXQWV�3D\DEOH
7KH UHSRUWV LQ WKLV DQDO\VLV DUHD IRFXV RQ DPRXQWV GXH WR YHQGRUV IRU SURGXFWV DQG VHUYLFHV UHQGHUHG�
DJLQJ�RI�DFFRXQWV�SD\DEOH��DQG�FRPSDULVRQ�E\�YHQGRUV��6RPH�RI�WKH�PRVW�LPSRUWDQW�UHSRUWV�DUH�

Ɣ $JLQJ�RI�$FFRXQWV�3D\DEOH�E\�9HQGRU
ż 7KLV�UHSRUW�LGHQWLΈHV�WKH�DJLQJ�RI�DFFRXQWV�SD\DEOH�E\�YHQGRU

Ɣ /DUJHVW�9HQGRUV�E\�2SHQ�3D\DEOH�$PRXQW
ż 7KLV�UHSRUW�LGHQWLΈHV�WKH�YHQGRUV�ZLWK�WKH�KLJKHVW�SD\DEOH�DPRXQWV

Ɣ )XUQL]RULL�FX�VROGXUL�SHVWH�XQ�DQXPLW�SUDJ
ż 5DSRUWXO�OLVWHD]Å�IXUQL]RULL�OD�FDUH�H[LVWÅ�XQ�VROG�FDUH�GHSÅŉHŉWH�XQ�DQXPLW�SUDJ

$FFRXQWV�5HFHLYDEOH
7KH UHSRUWV LQ WKLV DQDO\VLV DUHD IRFXV RQ DPRXQWV GXH IURP FXVWRPHUV� DQG DJLQJ RI DFFRXQWV
UHFHLYDEOH�
6RPH�RI�WKH�PRVW�LPSRUWDQW�UHSRUWV�DUH�

Ɣ $FFRXQWV�5HFHLYDEOH�E\�&RUSRUDWLRQ
ż 7KLV�VXPPDU\�OHYHO�UHSRUW�LGHQWLΈHV�WKH�RSHQ�UHFHLYDEOH�DPRXQW�E\�FRUSRUDWLRQ

Ɣ &XVWRPHUV�ZLWK�2SHQ�5HFHLYDEOH�$PRXQW�DERYH�7KUHVKROG
ż 7KLV�UHSRUW�LGHQWLΈHV�WKH�DJLQJ�RI�DFFRXQWV�UHFHLYDEOH�IRU�FXVWRPHUV�ZLWK�WKH�KLJKHVW

RXWVWDQGLQJ�EDODQFHV
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Ɣ &XVWRPHUV�ZLWK�RYHU�����GD\V�$�5�UDWLR�WR�2SHQ�$PRXQW�DERYH�D�7KUHVKROG
ż 7KLV�UHSRUW�LGHQWLΈHV�WKH�DJLQJ�RI�DFFRXQWV�UHFHLYDEOH�IRU�FXVWRPHUV�ZLWK�RXWVWDQGLQJ

EDODQFHV�DJHG�RYHU�����GD\V�DERYH�D�VSHFLΈHG�UDWLR�WR�RSHQ�UHFHLYDEOH�DPRXQW�IRU�WKDW
FXVWRPHU�

%DODQFH�6KHHW
7KH EDODQFH VKHHW LV D FRQVROLGDWHG VWDWHPHQW RI DVVHWV� OLDELOLWLHV� DQG RZQHUVȆ HTXLW\� %DODQFH VKHHW
R·HUV D FOHDU DQG FRPSOHWH LPDJH RI DOO HTXLWLHV� RI ΈQDQFLDO VLWXDWLRQ DQG RI UHVXOWV REWDLQHG� 6RPH RI
WKH�PRVW�LPSRUWDQW�UHSRUWV�DUH�

Ɣ $VVHWV���3HULRG�WR�3HULRG�&RPSDULVRQ
ż 7KLV�UHSRUW�SURYLGHV�D�VXPPDU\�RI�DOO�DVVHWV�IRU�WZR�VSHFLΈHG�GDWHV

Ɣ %DODQFH�6KHHW���3HULRG�WR�3HULRG�&RPSDULVRQ
ż 7KLV�UHSRUW�SURYLGHV�D�VXPPDU\�RI�DOO�EDODQFH�VKHHW�DFFRXQWV�IRU�WZR�VSHFLΈHG�GDWHV

Ɣ (TXLWLHV�E\�&RUSRUDWLRQ
ż 7KLV�UHSRUW�LGHQWLΈHV�WKH�HTXLWLHV�E\�FRUSRUDWLRQ�LQ�D�VSHFLΈHG�GDWH

&RVWV�DQG�([SHQVHV
7KLV DQDO\VLV DUHD IRFXVHV RQ FRVWV DQG H[SHQVHV� ZKLFK DUH D SDUW RI D SURΈW DQG ORVV VWDWHPHQW� &RVWV
DQG ([SHQVHV DQDO\VLV LGHQWLΈHV H[SHQVHV E\ HPSOR\HHV� EXVLQHVV XQLWV� DFFRXQWV �IRU UHSRUWLQJ
SXUSRVHV���WLPH��DQG�YHQGRU��6RPH�RI�WKH�PRVW�LPSRUWDQW�UHSRUWV�DUH�

Ɣ 2UJDQL]DWLRQ�&RVW�&RPSDULVRQ�E\�4XDUWHU
ż 7KLV�UHSRUW�LGHQWLΈHV�TXDUWHUO\�WUHQGV�LQ�DEVROXWH�DQG�UHODWLYH�WHUPV�RI�FRVWV�LQFXUUHG�E\

EXVLQHVV�XQLWV
Ɣ 2UJDQL]DWLRQ�&RVW�7UHQG�E\�0RQWK

ż 7KLV�UHSRUW�LGHQWLΈHV�FRVWV�E\�DFFRXQW�W\SH�LQFXUUHG�E\�D�VSHFLΈHG�EXVLQHVV�XQLW�IRU�D
VHOHFWHG�WLPH�IUDPH

Ɣ Ɣ(PSOR\HHV�ZLWK�+LJKHVW�7	(�([SHQVHV
ż 7KLV�UHSRUW�LGHQWLΈHV�HPSOR\HHV�ZLWK�WKH�KLJKHVW�WUDYHO�H[SHQVHV

3ODQQLQJ�DQG�)RUHFDVWLQJ�$QDO\VLV
7KLV DQDO\VLV DUHD LGHQWLΈHV SODQV DQG YDULDWLRQV IURP SODQQHG DPRXQWV� DV ZHOO DV KLVWRULFDO SODQ
SHUIRUPDQFH E\ EXVLQHVV XQLW� DQG VR RQ� 7\SLFDO NH\ SHUIRUPDQFH LQGLFDWRUV DQDO\]HG DUH )RUHFDVW
$PRXQW DQG 3ODQ $PRXQW� 8VH WKLV DQDO\VLV DUHD WR FDOFXODWH WKH SHUFHQW YDULDQFH EHWZHHQ YDULRXV
IRUHFDVWV�DQG�DJDLQVW�DFWXDO�DPRXQWV�RI�DOO�DFFRXQW�W\SHV��6RPH�RI�WKH�PRVW�LPSRUWDQW�UHSRUWV�DUH�

Ɣ $FWXDO���)RUHFDVW�&RPSDULVRQ
ż 7KLV�UHSRUW�FRPSDUHV�DFWXDO�DPRXQWV�WR�IRUHFDVW�IRU�DOO�DFFRXQW�W\SHV

Ɣ $FWXDO���3ODQ�&RPSDULVRQ
ż 7KLV�UHSRUW�FRPSDUHV�DFWXDO�DQG�SODQ�DPRXQWV�IRU�DOO�DFFRXQW�W\SHV

Ɣ $FWXDO��3ODQ�DQG�)RUHFDVW�([SHQVH�E\�2UJDQL]DWLRQ
ż 7KLV�UHSRUW�FRPSDUHV�WKH�DFWXDO��SODQ�DQG�IRUHFDVW�DPRXQWV�IRU�H[SHQVHV

3URΈW�DQG�/RVV�6WDWHPHQWV
7KH 3URΈW DQG /RVV �3	/� 6WDWHPHQW LV D FRQVROLGDWHG VWDWHPHQW RI UHYHQXH DQG H[SHQVHV SUHSDUHG IRU
D JLYHQ UHSRUWLQJ SHULRG RU TXDUWHU� 7KH UHSRUWV LQ WKLV DQDO\VLV DUHD SURYLGH UHYHQXH DQG FRVW DQDO\VLV�
3	/�VWDWHPHQWV��*$$3�GHWDLOV��DQG�RSHUDWLQJ�GHWDLOV��6RPH�RI�WKH�PRVW�LPSRUWDQW�UHSRUWV�DUH�

Ɣ &RQVROLGDWHG�3URΈW�DQG�/RVV�6WDWHPHQW
ż 7KLV�UHSRUW�VKRZV�WKH�FRQVROLGDWHG�3URΈW�DQG�/RVV�6WDWHPHQW��LQ�DFFRUGDQFH�ZLWK�*$$3

Ɣ *$$3�'HWDLOV���$QQXDO
ż 7KLV�UHSRUW�VKRZV�TXDUWHUO\�WUHQGV�IRU�UHYHQXH�DQG�FRVW�H[SHQVHV�DFFRXQWV

Ɣ 2SHUDWLQJ�'HWDLOV�E\�4XDUWHU
ż 7KH�UHSRUW�FRQWDLQV�TXDUWHUO\�WUHQGV�IRU�UHYHQXH�DQG�FRVW�H[SHQVH�DFFRXQWV
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6&$0���6DOHV�DQG�&XVWRPHU�$QDO\VLV�0RGXOH
8QGHUVWDQGLQJ�ZKDW�PRWLYDWHV�FXVWRPHUV�WR�GR�EXVLQHVV�ZLWK�DQ�RUJDQL]DWLRQ�LV�D�IXQGDPHQWDO�DVSHFW
RI�WRGD\ȆV�FXVWRPHU�FHQWULF�EXVLQHVV�HQYLURQPHQW��7R�VXFFHHG��RUJDQL]DWLRQV�PXVW�TXLFNO\�LGHQWLI\
FKDQJHV�LQ�FXVWRPHU�WDVWHV�DQG�SUHIHUHQFHV�DQG�DFW�WR�LPSURYH�WKH�RYHUDOO�FXVWRPHU�H[SHULHQFH�

6RFUDWH%,�6&$0�0RGXOH�LV�GHVLJQHG�WR�SURYLGH�GHHS�LQVLJKW�LQWR�FXVWRPHU�EHKDYLRU��7KLV�LQVLJKW�LQ�WXUQ
DOORZV�\RX�WR�UHGXFH�DWWULWLRQ�RI�SURΈWDEOH�FXVWRPHUV��RSWLPL]H�FXVWRPHU�SURΈWDELOLW\��DQG�LGHQWLI\
DSSURSULDWH�FURVV�VHOO�RSSRUWXQLWLHV�

4XHVWLRQV�WKDW�FDQ�EH�DQVZHUHG�LQ�6RFUDWH%,�6DOHV�PRGXOH
.QRZOHGJH�DERXW�FXVWRPHU�EHKDYLRU�FDQ�EH�JOHDQHG�IURP�WKH�6&$0�PRGXOH�ZKLFK�LQFOXGHV�UHSRUWV�
VFRUHFDUGV��D�VSHFLΈF�FROOHFWLRQ�RI�UHODWHG�UHSRUWV���DQG�GDVKERDUGV��D�FROOHFWLRQ�RI�UHODWHG�UHSRUWV
FXVWRPL]HG�IRU�RSWLPXP�GLVSOD\���,Q�DGGLWLRQ��VRPH�UHSRUWV�VKRZ�VXPPDUL]HG�LQIRUPDWLRQ�WR�KHOS�\RX
VHH�WUHQGV��ZKLOH�RWKHUV�GLVSOD\�YHU\�VSHFLΈF��GHWDLOHG�GDWD�DERXW�\RXU�FXVWRPHUV�
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7KH�DQDO\WLFV�LQ�6&$0�FDQ�EH�XVHG�WR�DQVZHU�TXHVWLRQV�VXFK�DV�WKH�IROORZLQJ�
Ɣ :KLFK�FXVWRPHUV�DUH�VSHQGLQJ�OHVV"
Ɣ +RZ�KDYH�FXVWRPHU�DFTXLVLWLRQ��DWWULWLRQ��DQG�UHWHQWLRQ�UDWHV�FKDQJHG�RYHU�WLPH"
Ɣ :KLFK�FXVWRPHUV�DUH�FRQWULEXWLQJ�WR�SURΈWDELOLW\�DQG�ZKLFK�DUH�QRW"
Ɣ :KDW�LV�WKH�LPSDFW�RI�FXVWRPHU�ORQJHYLW\�RQ�FXVWRPHU�UHWHQWLRQ�DQG�DWWULWLRQ"
Ɣ :KDW�SHUFHQWDJH�RI�P\�UHYHQXH�LV�FRQWULEXWHG�E\�D�JLYHQ�VHJPHQW�RI�FXVWRPHUV"
Ɣ :KDW�DUH�WKH�UHYHQXH��SURΈW��DQG�PDUJLQ�FRQWULEXWLRQV�RI�FXVWRPHUV�E\�FXVWRPHU�SURΈOH"
Ɣ :KLFK�FXVWRPHUV�KDYH�FKDQJHG�WKHLU�EX\LQJ�EHKDYLRU�RYHU�WKH�SDVW�\HDU"
Ɣ +RZ�KDV�WKH�DYHUDJH�WUDQVDFWLRQ�VL]H�FKDQJHG"
Ɣ :KDW�DUH�WKH�FKDUDFWHULVWLFV�RI�P\�PRVW�SURΈWDEOH�FXVWRPHUV��DQG�ZKDW�SURGXFWV�DUH�P\�WRS

FXVWRPHUV�EX\LQJ"
Ɣ :KLFK�SURGXFWV�VHOO�ZHOO�WRJHWKHU"
Ɣ :KLFK�FXVWRPHUV�DUH�PRVW�OLNHO\�WR�WDNH�DGYDQWDJH�RI�D�SURGXFW�FURVV�VHOO�FDPSDLJQ"
Ɣ :KLFK�SURGXFW�VKRXOG�EH�R·HUHG"
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%XVLQHVV�DQDO\VLV�DUHDV�IRU�6RFUDWH%,�6&$0�UHSRUWV

$FTXLVLWLRQ��$WWULWLRQ��DQG�5HWHQWLRQ
$FTXLVLWLRQ��DWWULWLRQ��DQG�UHWHQWLRQ�DQDO\VLV�KHOSV�\RXU�RUJDQL]DWLRQ�XQGHUVWDQG�ZK\�FXVWRPHUV�DUH
EHLQJ�DFTXLUHG��GHIHFWLQJ��RU�FKRRVLQJ�WR�VWD\��UHWDLQHG���7KURXJK�DQDO\VLV�LQ�WKLV�DUHD�\RX�FDQ�LGHQWLI\
NH\�DWWULWLRQ�WUHQGV�DQG�LQGLFDWRUV��ZKLFK�FDQ�KHOS�\RX�GHYHORS�H·HFWLYH�FXVWRPHU�UHWHQWLRQ�SURJUDPV�
6RPH�RI�WKH�PRVW�LPSRUWDQW�UHSRUWV�DUH�

Ɣ 0RQWKO\�$FTXLVLWLRQ�7UHQG
ż 7KLV�UHSRUW�SURYLGHV�D�GHWDLOHG�YLHZ�RI�PRQWKO\�WUHQGV�LQ�FXVWRPHU�DFTXLVLWLRQ

Ɣ 4XDUWHUO\�$WWULWLRQ�7UHQG
ż 7KLV�KLJK�OHYHO�UHSRUW�SUHVHQWV�D�JUDSKLFDO�YLHZ�RI�WKH�WUHQG�LQ�FXVWRPHU�DWWULWLRQ��E\

TXDUWHU
Ɣ &XVWRPHU�6HJPHQW�6WDWXV�6XPPDU\

ż 7KLV�UHSRUW�SURYLGHV�D�VHJPHQWDWLRQ�SURΈOH�RI�WKH�FXVWRPHU�EDVH��E\�FXUUHQW�DFTXLVLWLRQ�
UHWHQWLRQ��RU�DWWULWLRQ�VWDWXV

&XVWRPHU�6HJPHQWDWLRQ
$V�SDUW�RI�WKH�PDUNHWLQJ�IXQFWLRQ��FXVWRPHU�VHJPHQWDWLRQ�KHOSV�\RXU�RUJDQL]DWLRQ�XQGHUVWDQG�LWV
FXVWRPHU�EDVH�E\�LGHQWLI\LQJ�GHWDLOHG�FXVWRPHU�SURΈOHV�DQG�EX\LQJ�EHKDYLRU��$QDO\VLV�LQ�WKH
VHJPHQWDWLRQ�DUHD�IRFXVHV�RQ�FXVWRPHU�GLVWULEXWLRQ��6RPH�RI�WKH�PRVW�LPSRUWDQW�UHSRUWV�DUH�

Ɣ &XUUHQW�&XVWRPHU�%DVH�6HJPHQWDWLRQ���%\�4XDOLI\LQJ�&XVWRPHU�&KDUDFWHULVWLFV
ż 7KLV�UHSRUW�LV�GHVLJQHG�WR�DOORZ�\RX�WR�VHJPHQW�WKH�FXUUHQW�FXVWRPHU�EDVH�DORQJ�DQ\

PDMRU�FXVWRPHU�FKDUDFWHULVWLF
Ɣ Ɣ�&XUUHQW�&XVWRPHU�'LVWULEXWLRQ���%\�&XVWRPHU�$FWLYH

ż 7KLV�KLJK�OHYHO�UHSRUW�SURYLGHV�D�GLVWULEXWLRQ�RI�WKH�FXVWRPHU�EDVH�E\�WKHLU�FXUUHQW�VWDWXV�
HLWKHU�DFWLYH�RU�ORVW

Ɣ Ɣ�)LQDQFLDO�&RQWULEXWLRQ�6XPPDU\���%\�&XVWRPHU�6HJPHQWV
ż 7KLV�GHWDLOHG�UHSRUW�SURYLGHV�LQVLJKW�RQ�NH\�ΈQDQFLDO�PHWULFV�VXFK�DV�UHYHQXH
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3URΈWDELOLW\�DQG�&URVV�6HOO�$QDO\VLV
3URΈWDELOLW\�DQDO\VLV�KHOSV�\RXU�RUJDQL]DWLRQ�XQGHUVWDQG�ZKR�\RXU�WRS�FXVWRPHUV�DUH��WKHLU�EX\LQJ
SUHIHUHQFHV��DQG�FKDQJHV�LQ�WKHLU�LQWHUDFWLRQ�SDWWHUQV�RYHU�WLPH�
&URVV�VHOO�DQDO\VLV�IRFXVHV�RQ�LGHQWLI\LQJ�WKH�DSSURSULDWH�WDUJHW�DXGLHQFH�DQG�SURGXFWV�IRU�GHVLJQLQJ
FURVV�VHOO�FDPSDLJQV�EDVHG�RQ�FXVWRPHU�SUHIHUHQFHV�DQG�SURGXFW�DΊQLW\�DQDO\VLV��6RPH�RI�WKH�PRVW
LPSRUWDQW�UHSRUWV�DUH�

Ɣ &XVWRPHU�6HJPHQWV���%\�3URGXFW
ż 7KLV�UHSRUW�LGHQWLΈHV�WKH�QXPEHU�RI�FXVWRPHUV��WKH�QXPEHU�RI�WUDQVDFWLRQV��WKH�DPRXQW

RI�UHYHQXH��DQG�WKH�SUHYLRXV�TXDUWHU�UHYHQXH�IRU�SURGXFWV��EDVHG�RQ�\RXU�VHOHFWHG
FXVWRPHU�SURΈOH

Ɣ &XVWRPHU�3URΈWDELOLW\���%\�6HJPHQW
ż 7KLV�KLJK�OHYHO�UHSRUW�SURYLGHV�EDVLF�LQVLJKW�RQ�WKH�FRXQW�RI�FXVWRPHUV��UHYHQXH��SURΈW�

DQG�PDUJLQ�DORQJ�DQ\�VHJPHQWDWLRQ�DWWULEXWH�\RX�VHOHFW
Ɣ 3URGXFW�$ΊQLW\���%\�&XVWRPHUV

ż 7KLV�UHSRUW�LGHQWLΈHV�WKH�DΊQLW\��WKDW�LV��WKH�FRUUHODWLRQ�RI�SURGXFWV�WR�EH�SXUFKDVHG
WRJHWKHU

Ɣ &RPSDULVRQ�RI�6DOHV�EHWZHHQ�7ZR�8VHU�6HOHFWHG�3HULRGV
ż 7KLV�5HSRUW�DOORZV�XVHUV�WR�FRPSDUH�VDOHV�UHYHQXHV�DQG�TXDQWLW\�UHJLVWHUHG�LQ�WZR

SHULRGV�RI�WKHLU�FKRRVLQJ
Ɣ 'LYLVLRQ�RI�'LVFRXQWV�DQG�5HYHQXHV�SHU�3URGXFW

ż 7KLV�*ULG�5HSRUW�DOORZV�XVHUV�WR�VHH�KRZ�UHYHQXHV�DQG�GLVFRXQWV�DUH�GLYLGHG�DPRQJVW
LWHPV
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3&$0���3URMHFW�&RQWUROOLQJ�$QDO\VLV�0RGXOH

7KH�3URMHFW�&RQWUROOLQJ�0RGXOH�LV�XVHG�E\�SURMHFW�PDQDJHUV�WR�FRQWURO�SURMHFWV�IURP�WKH�FRPSOHWLRQ
SHUVSHFWLYH��SODQQHG�EXGJHWHG�YHUVXV�UHDOL]HG��
7KH�PDLQ�JRDO�LV�WR�R·HU�UHOHYDQW�LQIRUPDWLRQ�DERXW�ZRUNHG�KRXUV�RQ�GL·HUHQW�DFWLYLWLHV��WDVNV�DQG
SKDVHV�RQ�RQH�KDQG�DQG�RQ�WKH�RWKHU�KDQG�WR�YLHZ�RQ�D�JODQFH�LI�WKH�SURMHFWV�DUH�RQ�EXGJHW�RU�QRW��LI
WKH�QXPEHU�RI�KRXUV�LV�RYHUGXH��RQ�JOREDO��SKDVH�DQG�WDVN�OHYHOV�

.QRZOHGJH�DERXW�SURMHFW�FRQWUROOLQJ�FDQ�EH�JOHDQHG�IURP�SDFNDJHG�6RFUDWH%,�3&$0�ZKLFK�LQFOXGH
UHSRUWV��VFRUHFDUGV��D�VSHFLΈF�FROOHFWLRQ�RI�UHODWHG�UHSRUWV���DQG�GDVKERDUGV��D�FROOHFWLRQ�RI�UHODWHG
UHSRUWV�FXVWRPL]HG�IRU�RSWLPXP�GLVSOD\���,Q�DGGLWLRQ��VRPH�UHSRUWV�VKRZ�VXPPDUL]HG�LQIRUPDWLRQ�WR
KHOS�\RX�VHH�WUHQGV��ZKLOH�RWKHUV�GLVSOD\�YHU\�VSHFLΈF��GHWDLOHG�GDWD�DERXW�\RXU�SURMHFWV�
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4XHVWLRQV�WKDW�FDQ�EH�DQVZHUHG�XVLQJ�3&$0
6RFUDWH%,�3&$0�DVVLVWV�DQDO\VWV��PDQDJHUV��DQG�H[HFXWLYHV�WR�REWDLQ�LQVLJKW�LQWR�WKH�YDULRXV�IDFWRUV
WKDW�GULYH�FRQWUROOLQJ�SURΈWDELOLW\�
5HSRUWV�IURP�6RFUDWH%,�3&$0�FDQ�EH�XVHG�WR�DQVZHU�WR�TXHVWLRQV�VXFK�DV�

Ɣ +RZ�PDQ\�DYDLODEOH�DQG�VSHQW�KRXUV�DUH�RQ�HDFK�UROOLQJ�SURMHFW�"
Ɣ +RZ�PXFK�WLPH�LV�VSHQW�E\�HDFK�HPSOR\HH�RQ�HDFK�SURMHFW��SKDVH��WDVN�DQG�DFWLYLW\"
Ɣ +RZ�PDQ\�2+(�KRXUV�KDYH�EHHQ�SODQQHG�DQG�UHDOLVHG�RQ�HDFK�W\SH�RI�SURMHFW"
Ɣ :KDW�LV�WKH�VWDWXV�RI�SURMHFWV�IURP�WKH�SODQQHG��FRPPLWWHG�DQG�LQYRLFHG�DPRXQWV"
Ɣ :KDW�LV�WKH�FRUUHODWLRQ�EHWZHHQ�SODQQHG�WR�VWDUW�DQG�VWDUWHG�SURMHFWV�DV�ZHOO�DV
Ɣ SODQQHG�WR�HQG�DQG�FORVHG�SURMHFWV"
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%XVLQHVV�DQDO\VLV�DUHDV�IRU�6RFUDWH%,�3&$0�UHSRUWV

3URMHFW�$QDO\VLV
3URMHFW�DQDO\VLV�KHOSV�WKH�RUJDQL]DWLRQ�WR�XQGHUVWDQG�ZKDW�LV�WKH�VWDWXV�RI�WKH�SURMHFWV�IURP�WKH
SHUVSHFWLYH�RI�FRPPLWWHG��VSHQW�DQG�UHPDLQHG�KRXUV��6RPH�RI�WKH�PRVW�LPSRUWDQW�UHSRUWV�DUH�

Ɣ $YDLODEOH�SURMHFW�KRXUV�E\�SURMHFWV
ż 7KLV�UHSRUW�DOORZV�WKH�YLVXDOLVDWLRQ�RI�VSHQW�DQG�UHPDLQHG�KRXUV�DQG�GD\V�XQWLO�WKH�HQG

RI�WKH�SURMHFW��7DNLQJ�LQWR�FRQVLGHUDWLRQ�QRUP�DQG�UHVRXUFHV�DQ�HVWLPDWLRQ�RI�WKH
QXPEHU�RI�KRXUV�DQG�GD\V�LQ�ZKLFK�WKH�SURMHFW�FDQ�ΈQLVK�FDQ�EH�PDGH

Ɣ 3URMHFW�IXOΈOOPHQW
ż 7KLV�UHSRUW�VKRZV�WKH�SURMHFW�IXOΈOOPHQW�IRU�HDFK�SURMHFW�W\SH�DQG�SURMHFW��'HWDLOV�DV

SODQQHG�KRXUV��FRPPLWWHG�KRXUV��VSHQW�KRXUV�DV�ZHOO�DV�FRPPLWWHG�DPRXQW�DQG�FRVW
DPRXQW�FDQ�KLJKOLJKW�LI�D�SURMHFW�LV�RQ�WUDFN�RU�QRW

Ɣ 7LPH�VSHQW�DW�WKH�SURMHFW�OHYHO�DW�WKH�PRQWK�OHYHO
ż 7KH�UHSRUW�VKRZV�WKH�WLPH�VSHQW�IRU�HDFK�W\SH�RI�SURMHFW�IURP�WKH�EHJLQQLQJ�RI�WKH�\HDU

(PSOR\HH�DQDO\VLV
7KH�HPSOR\HH�DQDO\VLV�LV�IRFXVHG�RQ�WKH�WLPH�VSHQW�IRU�GL·HUHQW�SURMHFWV�DV�ZHOO�DV�WKH�UHDOLVDWLRQ�SODQ
IRU�WKH�2+(�KRXUV��6RPH�RI�WKH�PRVW�LPSRUWDQW�UHSRUWV�DUH�

Ɣ 7LPH�VSHQW�E\�HDFK�HPSOR\HH�DW�WKH�PRQWK�OHYHO
ż 7KH�UHSRUWV�VKRZV�WKH�WLPH�VSHQW�IRU�HDFK�HPSOR\HH�IRU�HDFK�SURMHFW��SKDVH�DQG

DFWLYLWLHV�LQ�RQH�PRQWK
Ɣ 7LPH�VSHQW�E\�HDFK�HPSOR\HH�DW�WKH�ZHHN�OHYHO

ż 7KH�UHSRUW�VKRZV�WKH�WLPH�VSHQW�IRU�HDFK�HPSOR\HH�RQ�GL·HUHQW�SURMHFWV��SKDVHV�DQG
DFWLYLWLHV�LQ�WKH�FXUUHQW�ZHHN��ODVW�ZHHN�RU�DQ\�RWKHU�ZHHN�FKRVHQ�E\�XVHU

Ɣ 7RS���SURMHFWV�E\�WLPH�VSHQW
ż 7KH�GDVKERDUG�DOORZV�XVHUV�WR�DQDO\VH���SURMHFWV�DIWHU�WKH�WLPH�VSHQW�GXULQJ�D�\HDU�DV

ZHOO�DV�WKH�UHDOLVHG�2+(�IURP�WKH�EHJLQQLQJ�RI�WKH�\HDU
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,6$0���,QYHQWRU\�DQG�6WRFN�$QDO\VLV�0RGXOH
.QRZOHGJH�DERXW�LQYHQWRU\�DQG�VWRFN�FDQ�EH�JOHDQHG�IURP�6RFUDWH%,�,6$0�PRGXOH��ZKLFK�LQFOXGH�D�VHW
RI�RSHUDWLRQDO�UHSRUWV��6RPH�UHSRUWV�VKRZ�VXPPDUL]HG�LQIRUPDWLRQ�WR�KHOS�\RX�VHH�WUHQGV��ZKLOH
RWKHUV�GLVSOD\�YHU\�VSHFLΈF��GHWDLOHG�GDWD�DERXW�VWRFN��TXDQWLW\�RQ�KDQG��DPRXQW�RQ�KDQG��DYHUDJH
TXDQWLW\�VROG�DQG�VR�RQ�

4XHVWLRQV�WKDW�FDQ�EH�DQVZHUHG�XVLQJ�6RFUDWH%,�,6$0�PRGXOH
7KH�DQDO\]HV�LQ�WKH�,6$0�PRGXOH�FDQ�EH�XVHG�WR�DQVZHU�TXHVWLRQV�VXFK�DV�

Ɣ :KDW�LV�P\�DYHUDJH�TXDQWLW\�VROG�IRU�GD\V�ZLWK�VWRFN"
Ɣ :KLFK�LV�WKH�GDWH�RI�ODVW�VDOH�IRU�SURGXFWV�ZLWK�VWRFN���LQ�ODVW����GD\V"
Ɣ :KLFK�DUH�P\�VDOHV�DQG�VWRFNV�IRU�SURGXFWV"
Ɣ )RU�ZKLFK�SURGXFWV�GR�,�KDYH�VWRFN�DQG�GRQȆW�KDYH�VDOH"
Ɣ :KDW�LV�WKH�TXDQWLW\�RQ�KDQG�DQG�DPRXQW�RQ�&DWHJRU\�3URGXFWV��6XEFDWHJRULHV�DQG�%UDQGV"

%XVLQHVV�DQDO\VLV�DUHDV�IRU�6RFUDWH%,�,6$0�UHSRUWV

6DOHV�DQDO\VLV�EDVHG�RQ�GL·HUHQW�VWRFN�VFHQDULRV
7KH�VDOHV�DQDO\VLV�KHOSV�RUJDQL]DWLRQV�WR�XQGHUVWDQG�ZKLFK�DUH�WKH�SURGXFWV�VHOOLQJ�EHVW��ZKLFK�DUH�WKH
XQGHUSHUIRUPLQJ�SURGXFWV��LQ�RUGHU�WR�VHW�DQ�HΊFLHQW�VWUDWHJ\�IRU�JURZLQJ�VDOHV�

Ɣ $YHUDJH�47<�6ROG�IRU�'D\V�ZLWK�6WRFN
ż 7KLV VXPPDU\ KLJKOLJKWV WKH DYHUDJH RI VDOHV SHU SURGXFW RQO\ LQ GD\V ZLWK VWRFN� WDNLQJ
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RXW WKH GD\V LQ ZKLFK WKH SURGXFW ZDV QRW DYDLODEOH IRU VDOH DQG WKHUHIRUH ZDV QRW
DYDLODEOH�IRU�VHOOLQJ�

Ɣ 'DWH�RI�/DVW�6DOH�IRU�3URGXFWV�ZLWK�6WRFN� ���LQ�WKH�ODVW����GD\V
ż 7KH UHSRUW R·HUV WKH SRVVLELOLW\ RI YLVXDOL]DWLRQ RI ODVW VDOH GDWH IRU WKH SURGXFWV ZKLFK

KDYH EHHQ PLVVLQJ IURP VWRFN LQ WKH ODVW PRQWK DQG VRUWLQJ RI WKHVH GHSHQGLQJ RI WKH
ODVW�VDOH�GDWH�

Ɣ ,WHP�6DOHV�YV��6WRFN
ż 7KH UHSRUW � 6DOHV YV 6WRFN� DOORZV 5HYHQXH� 4XDQWLW\ DQG $YHUDJH 6WRFN YLHZLQJ RYHU D

FHUWDLQ�SHULRG�IRU�D�3URGXFW��&DWHJRU\�DQG�6XEFDWHJRU\ RU�%UDQG�
Ɣ Ɣ�3URGXFWV�ZLWK�6WRFN�ZLWKRXW�6DOHV

ż 7UDFNLQJ VWRFN SURGXFWV ZLWKRXW VDOHV LV HVVHQWLDO WR DQDO\]H VDOHV SHUIRUPDQFH� ,W DOORZV
WKH LGHQWLΈFDWLRQ RI XQGHU SHUIRUPLQJ SURGXFWV DQG HVWDEOLVK D VWUDWHJ\ RQ WKHVH
SURGXFWV

$QDOL]Å�VWRFXUL�ŉL�UDSRUWDUH
5HDO WLPH LQIRUPDWLRQ UHJDUGLQJ FXUUHQW VWRFN DQG LWV YDOXH KHOSV LQ LPSURYLQJ LQYHQWRU\ PDQDJHPHQW�
7KH�ΉH[LEOH�UHSRUWV�DOORZ�WKH�XVH�RI�GL·HUHQW�VHOHFWLRQ�FULWHULD�LQ�RUGHU�WR�JHW�WKH�GHVLUHG�LQIRUPDWLRQ�

Ɣ 4XDQWLW\�RQ�+DQG�DQG�$PRXQW�RQ�&DWHJRU\�3URGXFWV��6XEFDWHJRULHV�DQG�%UDQG
ż 'LVSOD\V WKH 4XDQWLW\ RQ KDQG DQG $PRXQW RQ 3URGXFW &DWHJRU\� 6XEFDWHJRU\ DQG %UDQG

IRU�VHOHFWHG�GDWH�
Ɣ 6WRFN�5HSRUW

ż 7KLV UHSRUW WHPSODWH DOORZV XVHUV WR VHOHFW DWWULEXWHV� PHWULFV DQG ΈOWHUV WKDW ZLOO DSSHDU
RQ�WKH�UHSRUW�
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